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Lizard Island Reef Research Foundation 
Notes to the Financial Statements 
for the year ended 30 June 2025 
 
NOTE 1 - Reporting entity 
 

Lizard Island Reef Research Foundation (“the Foundation”) is a Trust domiciled in Australia. The Foundation maintains 
its office C/- Lizard Island Reef Research Foundation, 1 William Street, Sydney NSW 2010. 
 
The Foundation is a not-for-profit organisation that supports coral reef research at the Lizard Island Research Station 
and elsewhere on the Great Barrier Reef by promoting and helping to sustain the activities and operations conducted for 
the purposes of this research. 
 
Summary of material accounting policies 
 
This note provides a list of the material accounting policies adopted in the preparation of these financial statements to 
the extent they have not already been disclosed in the other notes below. These policies have been consistently applied 
to all the years presented, unless otherwise stated. The financial statements are for the Lizard Island Reef Research 
Foundation (“the Foundation”), a Trust domiciled in Australia. 
 
The financial statements were approved by the Trustees on 17 December 2025. 
 
NOTE 2 - Basis of preparation 
 
a) Statement of compliance 
These general-purpose financial statements have been prepared in accordance with Australian Accounting Standards 
(“AASBs”) and Interpretations adopted by the Australian Accounting Standards Board, the Australian Charities and Not-
for-profits Commission Act 2012, Charitable Fundraising (NSW) Act 1991 and associated regulations, as appropriate for 
not-for-profit oriented entities. 
 
 
b) Basis of preparation of the financial report 
i. Historical cost convention 
The financial statements are prepared on the historical cost basis except for investments designated as fair value 
through other comprehensive income which are measured at fair value. 
 
ii. Functional currency 
The financial statements are presented in Australian dollars which is the Foundation’s functional currency. 
 
Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the 
transactions. Foreign exchange gains and losses resulting from the settlement of such transactions and from the 
translation of monetary assets and liabilities denominated in foreign currencies at year end exchange rates are 
generally recognised in profit or loss. They are deferred in equity if they relate to qualifying cash flow hedges and 
qualifying net investment hedges or are attributable to part of the net investment in a foreign operation.  
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Lizard Island Reef Research Foundation 
 
 
Trustees’ Declaration 
 
 
In the opinion of the Trustees of the Lizard Island Reef Research Foundation (“the Foundation”): 
 

(a) the Foundation is not publicly accountable; 

 

(b) the financial statements and notes that are set out on pages 4 to 23 are in accordance with the Terms of the 
Trust Deed and the Australian Charities and Not-for-profits Commission Act 2012 including: 

 

(i) giving a true and fair view of the Foundation’s financial position as at 30 June 2025 and of its performance, 
for the financial year ended on that date; and 

 

(ii) complying with Australian Accounting Standards – Simplified Disclosures and the Australian Charities and 
Not-for-profits Commission Regulation 2022;  

 

(c) there are reasonable grounds to believe that the Foundation will be able to pay its debts as and when they 
become due and payable; and 

 

(d) The Foundation has appropriate and effective internal controls. 

 

 

 
Dated at Sydney this 17 December 2025. 
 
Signed in accordance with a resolution of the Trustees of the Lizard Island Reef Research Foundation 
 
 
 
 
 
Kate Hayward 
Chair 
 

 
 
Charles Shuetrim 
Trustee 








